
 

 

 

VSL/2022-23/1110 

 

07th November, 2022 

 
 

To, 

Department of Corporate Services,  

BSE Limited,  

25th Floor, P.J. Towers,  

Dalal Street, Mumbai-400001 IN 

 

Sub: Outcome of the Board Meeting 

 

Scrip Code: 514302 

 

Dear Sir/Madam,  

 

Pursuance to Regulation 30 read with Schedule III of SEBI (Listing Obligation and disclosure 

Requirement), 2015, we hereby inform you that the Meeting of the Board of Directors of the Company 

was held today i.e. Monday, the 07th Day of November, 2022, inter-alia to consider and approve the 

Un-audited Financial Results of the Company  for the quarter and half year ended on September 30, 

2022, along with Limited Review Report issued by the R.S. Bansal & Co. 

 

The Board Meeting commenced at 03:00 PM and concluded at 04:00 PM Kindly take the above 

information on your records. 
 

 

Thanking you 

 

Yours Faithfully 

For Vippy Spinpro Limited 

 
 

 

 

 

Hassan Ali 

Chief Financial Officer 
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It' S. Bnnset tr Co.
Chartered Accountants
CA. Vijay Bansal
S.t*ar.. FCA, Ut$A {lCA}

1, 'Urvashi' lsl Floor, 3 Jaora Cornpound, lndore. 452 00I
. f) 2702A3F.9i. Fax 0231"400'3438, omail:vjybansalgyahos.co.in

CA. 0m Prakash Bans*l
&.llonr", ICA

GA. fintara Sanral
8.Conr., Af,A

rndependent Auditor's Revlew Report on the quarter and half yearended unaudited Financial Results'oi vlppy spinpro Limited, pursuantto the R'egulation 33 of the_9EBr (lisii;g obtigations and DisctosureRequirements) Regulations, zOtSt ri 
"**nded 

.

To,
The Board of Directors
M/s Vippy Spinpro Limited

we have reviewed the accompanying statement of unaudited financial results of Vippyspinpro Limited (the "company") for the quarter and half year ended september 30,2022 (the "statement") attached herewith, being submitted by the company pursuantto the requirements of Regulation 33 of the sEBI (Listing obligations and DisclosureRequirements) Regulations, 2015 as amended (the ,,Listing 
Regulations,,).

The Company's Management is responsible for the preparation of the statement inaccordance with the recogttition and measurement principles laid down in IndianAccounting Standard 34, (Ind AS 34) "Interim Financial Reporting,,prescribed undersection 133 of the companies Act, 2013 as amended, read with rllevant rules issuedthereunder and other accounting principles generally accepted in India and incompliance with Regulation 33 of the Listing Regulations. The statement has beenapproved by the company's Board of Directors. our responsibility is to express aconclusion on the Statement based on our review.

we conducted our review of the statement in accordance with the standard on ReviewEngagements (sRE) 24Lo, "Review of Interim Financial Information performed by theIndependent Auditor of the Entity" issued by the Institute of chartered Accountants ofIndia' This standard requires that we plan and perform the review to obtain moderateassurance as to whether the statement is free of material misstatement. A review ofinterim financial information consists of making inquiries, primarily of personsresponsible for financial and accounting matters, and applying analytical and otherreview procedures' A review is substantially less in scope than an audit conducted inaccordance with standards on Auditing and consequently does not enable us to obtainassurance that we would become aware of all significant matters that might beidentified in an audit. Accordingly, we do not express an audit opinion.

M



Based on our review conducted as above, nothing has come to our attention thatcauses us to believe that the accompanying statement, prepared in accordance withthe recognition and measurement principles laid down in the aforesaid IndianAccounting standards ('Ind AS') specified under Section 133 of th"-c;;;;i"l'I],
20L3 as amended, read with relevant rules issued thereunder and other accountingprinciples generaily accepted in India, has not discrosed the informati;; ;;o;;; ;;;;
disclosed in terms of the Listing Regulations, inctuding the manner in which it is to bedisclosed, or that it contains any material misstatement.

For R.S. Ba ! & Company
Chartered
FRN - 0009

il
Vijay
Partner s*
M,No. - A7fi44
Date : 07-tL-2O22
Place : INDORE

UDIN : 2207 5344BCJOZN995B
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VIPPY SPINPRO LIMITED 

Regd. Office : 414 City Centre, 570 M.G. Road Indore (M.P.) 452001 Phone: 0731-2546710 

Works: 14-A Industrial Area, A.B.Road Dewas 455001 (M.P.) Phone: 258251-52 Fax: 07272-400121 

E-Mail: admin@vippyspinpro.com,
 Web : www.vippyspinpro.com, CIN: L01710MP1992PLC007043 

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2022 
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STATEMENT OF UNAUDITED ASSETS AND LIABILITIES AS AT 30TH SEPTEMBER 2022 

  
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

    

Asat30th As at 31st March 

PARTICULARS 
Sept. 2022 _|2022 
Unaudited Audited 

A |ASSETS 

Non - Current Assets 

(a) |Property, Plant and Equipment 
913.86 966.71 

(b) [Capital work - in - progress 
1,202.22 436.82 

(c) [Investment Property 
3.86 4.09 

(d) Financial assets 

(i) Investments 
42.67 23.19 

(ii) Loans 
: - 

(iii) Other financial assets 
428.71 449.76 

(e) Other non - current assets 
547.69 201.99 

Sub- Total - Non - Current Assets 
3,139.01 2,082.56 

Current Assets 

(a) |Inventories 
664.72 3,731.32 

(b) Financial assets 

(i) Investments 
- - 

(ii) Trade receivables 
1,795.11 2,152.10 

(iii) Cash and cash equivalents 
2,258.24 1.42 

(iv) Other financial assets 
2.42 1.60 

(c) Other current assets 
33.95 153.50 

Sub- total - Current Assets 
4,754.44 6,039.94 

TOTAL- ASSETS 
7,893.45 8,122.50 

B EQUITY AND LIABILITIES 

EQUITY 

(a) |Equity share capital 
587.00 587.00 

(b) Other Equity 
6,387.35 5,451.25 

TOTAL- EQUITY 
6,974.35 6,038.25 

LIABILITIES 

1. _|Non Current Liabilities 

(a) [Financial Liabilities - 

(i) Borrowings 
- 30.24 

(b) |Provisions 
- - 

(c) [Deferred tax liabilities (Net) 
101.95 104.00 

Sub- total - Non- Current Liabilities 
101.95 134.24 

2 ‘|Current liabilities 

(a) |Financial Liabilities 

(i) Borrowings 
- 1,340.57 

(ii) Trade payables 

A. Total Outstanding due of micro enterprises and small enterprises 49.36 92.87 

B. Total Outstanding due creditors other than of micro enterprises 

and small enterprises 
39.17 68.33 

(iii) Other financial liabilities 
530.51 292.80 

(b) |Other current liabilities 
22.52 24.37 

(c) ]Provisions 
34.51 23.26 

(d) |Current tax liabilities (Net) 
141.08 107.81 

Sub- total - Current Liabilities 
817.15 1,950.01 

TOTAL- LIABILITIES 
919.10 2,084.25 

TOTAL- EQUITY AND LIABILITIES 
7,893.45 8,122.50       

  

  

     



VIPPY SPINPRO LIMITED 

CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30TH SEPTEMBER, 2022 
(Amount in Lakh) 

  

  

  
  

  

  

  

  

  

  

  

  

      
  

  

  

  

  

  

        Date: 07.11.2022 

Half Year Year ended 31 

Particulars 
Ended 30th March 2022 

September 

2022 

A. CASH FLOW FROM OPERATING ACTIVITIES: 

Profit before income tax 
1,219.44 1,633.00 

Adjustments for 

Depreciation and amortisation expense 
59.61 133.65 

Loss/ (Profit) on sale of Fixed Assets 
(4.16) - 

Financial Charges 
15.66 25.83 

Dividend Income 
(0.24) - 

Interest Income 
(43.22) (62.86) 

Prior period Adjustment 
- 4.24 

Profit on sale of shares 
- 

Reclassification of remeasurement of employee benefits 
6.06 12.12 

Operating Profit before working capital changes 
1,253.15 1,745.98 

Adjustment for working capital changes: 

(Decrease) /Increase in Trade payables and other Liabilities 
162.20 (24.17) 

(Increase) /Decrease in Inventories 
3,066.60 (1,060.22) 

(Increase) in Trade Receivable 
357.00 (432.14) 

(Increase) in Financial and Other Assets 
(205.92) (558.19) 

(Increase) in Current Investment 
- - 

Cash generated from operations 
4,633.03 (328.74) 

Income taxes paid 
277.67 350.23 

Net cash inflow from operating activities 
4,355.36 (678.97) 

B. CASH FLOW FROM INVESTING ACTIVITIES: 

Payments for property, plant and equipment 
(772.76) (436.83) 

Proceeds from sale of investments 
- - 

Proceeds from sale of property, plant and equipment 
5.00 - 

Dividends received 
0.24 - 

Interest received 
43.22 62.86 

Net cash outflow from investing activities 
(724.30) (373.97) 

Cc. CASH FLOW FROM FINANCING ACTIVITIES: 

Proceeds from borrowings 
(1,340.57) 1,136.28 

Repayment of borrowings 
(18.00) (72.00) 

Interest paid 
(15.66) (25.83) 

Dividends paid to company’s shareholders 
- - 

Net cash inflow (outflow) from financing activities (1,374.23) 1,038.45 

Net increase (decrease) in cash and cash equivalents 
2,256.83 (14.49) 

Cash and cash equivalents at the beginning of the financial year 1.41 15.90 

Cash and cash equivalents at the end of the quarter 30.09.2022 2,258.24 1.41 

Notes: 
| | 

1) |The above results for the Quarter and Half Year ended September 30, 2022 were reviewed and recommended by the Audit Committee 

and approved by the Board of Directors in it's meeting held on November 07, 2022. The above results have been reviewed by Statutory 

Auditors of the Company in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The 

Company's Management has exercised necessary due diligence to ensure that the financial results provide a true and fair view of its affairs. 

2) |This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under 

section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable. 

3) |During the last financial year 2021-22, the company decided a plan for modernisation cum expansion programme in its unit located at 14-A 

Industrial Area A.B. Road Dewas - 455001 (M.P.) The cost of Project estimated Rs. 5000 Lakhs which is funded by way of Term Loan and 

Internal Accruals. The company has incurred capital expenditure of Rs. 1202.22 Lakhs up to September 30, 2022. 

4) |Segment-wise reporting as defined in Ind AS-108 is not applicable, since the entire operation of the company relates to only one segment. 

5) _ |The figures of the previous period / year have been re-stated/ re-grouped / re-arranged/ reclassified and / or recasted wherever found 

necessary. 

On behalf.of the Board of Directors 

For ey ia Ltd. 

yr? 
Place: Dewas 

j \ Piyush Mutha 

anaging Director 

DIN-00424206)   
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